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[IpyMeHeHUe CUCTEMHOTO MOAX0/1a K MCCJIEJ0BAHUIO CYIIHOCTH SKOHOMUYECKOMN
06e30MacHOCTH rocyZlapCTBEHHBIX KOPIOpALMU 00yc/1aBAMBaeT HEOOX0JUMOCTb
pacCMOTpeHUs] 3KOHOMHUYECKOM 0e30MacHOCTU O00llecTBa KaK CJIOXKHOH
CHUCTEMbI, B COCTaB KOTOPOM 9KOHOMHUYECKAsi 6e30MaCHOCTb KOpIopaliy BXOAUT
Kak nozcucreMma. Hanbosiee nprueMsieMou, o HalleMy MHEHHUIO, IPeICTaBJIseTCs
no3uuusa IllepmatoBor A.B. mu KamasoBa H. B KOTOpOW BBIJEJAITCA €ro
ciaenyrlLe YypOBHU CUCTEMbI 3KOHOMHUYECKOM 6e30MacHOCTH 001 ecTBa:
e MeXJyHapoJHas (rjao6asbHasg U peruoHa/ibHas);
e HallMOHaJIbHAs;
e JIOKaJIbHas (pervoHajibHas UJIM OTpacJieBas);
e yacTHas (Kopropanyi U JIM4Has).
Cucremol ob6ecrneyeHHWs] 3KOHOMUYECKOM 0€30MaCHOCTU TOCYyZapCTBEHHbIX
KOpIOpaLyu IMpeJJjaraeM CYATAaTb KOMIJIEKC MepONpPUATHN, HMeEKUUX
3KOHOMMYECKYI0 M NPaBOBYK NPUPOAY M HaNpaBJIEHHbIX Ha AOCTHKEHUE U
NoJiIep>KaHue COCTOSIHHUSI 3KOHOMHYECKOW 6€e30MacHOCTH KOpHopaunuu |
OCYILECTBJISIEMBIX B COOTBETCTBUU CO CTPATErMYECKUM IJIAHOM ee pa3BUTHUS.
/laHHOe omnpejeseHWe BO MHOTOM, coBnazaeT ¢ mno3unued CaBuHa B. A,
CUMTAIOILEro, 4YTO «CHUCTeMa 0e30MaCHOCTH KOpPHOpaluu MpejCcTaB/seT
OTrpaHUYE€HHOE MHOXXEeCTBO B3aMMOCBSI3aHHBIX 3JIEMEHTOB, 00eCneYrBarLUX
6e30MacHOCTb KOPIOPAIMU U JJOCTHXKEHUE el 11eJiel OU3Heca».
[IpuBefleHHBIM TNepeyeHb OOBEKTOB, HECOMHEHHO, 3aTparuBaeT psf
HallpaBJIEHUW, 10 KOTOPbIM HE00XOAMMa 3allldTa 3KOHOMHUYECKUX WUHTEePEeCOB
rocyJapCTBEHHbIX KOPHOpPAIUH, OJJHAKO, OTCYTCTBYET KOMILJIEKCHBIA MOAX0J K
MX OIpe/leJIEHUIO0, TO3BOJISIOIIMU YUYUTHIBATh MAKCUMaJIbHO LIMPOKUN ITepevyeHb
CYILLLECTBEHHBIX [JIs1 TOCYAApPCTBEHHOW KOpIOpalUu Yrpo3 ee 3KOHOMHUYECKOH
6e3onacHocTu. [lo mMHeHuto 3y6uka B. b., feATe/sbHOCTh MO 06ecledyeHHUIo
3KOHOMMYECKOM 6€30MaCHOCTH KOPIOpaliy BKJIKYaET:
* 3allUTy MaTepUaJIbHbIX U GUHAHCOBbIX LIEHHOCTEW KOPIOpPAL X U JOYEPHHUX
00I111eCTB;
* 3alIMUTy UHTEJIJIEKTYaJIbHOM COOCTBEHHOCTY;
e 3¢ PpeKTUBHOE yIpaBJieHHE TEPCOHAIOM;
e 3auUTy HWHPOpPMALIMOHHBIX peCcypcoB Kopropauuuy, T. e. 3alydTy
MHPOPMAILIMOHHOI'0 0b6ecriedyeHUsi HAyYHOH, IPOU3BO/CTBEHHO-X035IUCTBEHHOM
Y MAapKETHUHIOBOM JIeATE/IbHOCTH KOPIOPAILMU B PbIHOYHBIX YCIOBUSIX.
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Ucxos u3 naHHbIX HanpaBJieHU, 3youk B. b. nepeuucisieT BUAbl MeponpusTUR
0 3alUTe SKOHOMUYECKON 6€30MacCHOCTHU:

e (Qusuyeckue, T. e. CO3JaHUE MNPENATCTBUUA [J JOCTylna K OXpaHAeMOMY
MMYIeCTBY, UHaHCaM, UHOpPMalUY;

* Q/IMUHUCTPATUBHbIE, T. €. BBEJIEHWE COOTBETCTBYIOIIETO PEXUMa, NOpsiKa
NpOX0Jia U BbIXO/a, IpYeMa MOCeTUTEJIeN, CO3/JaHue CIYKObl 6€30MaCHOCTH U T.
I.;

e TEXHUYECKHUE, T. €. UCII0JIb30BAHHE TEXHUUECKUX CPEACTB U CUCTEM OXPaHbI;

e Kpunrorpadpuyeckue, T. e. IPpUMEHEHUEe CUCTEM KOJAHWPOBAHHUA U IHUPPOBKHU
MHOopMaLuy;

e QporpaMMHble, T. €. HCIO0JIb30BaHHWE COBPEMEHHbIX HWH(POPMALMOHHBIX
TEXHOJIOTMH, 0a3 JaHHbIX, 3al}MTa OT HECAHKLMOHUPOBAHHOI0 JOCTYNa K HUM U
T. I.;

e JKOHOMMUYECKME, T. €. Mepbl MaTEpPUAJbHOrO CTHUMYJUPOBAHUS,
dbUHaHCHPOBaHHUA 3alUTHBIX MEPONIPUATHU U T. I1.;

e MOpPaJIbHO-3TUYECKHE, T. €. MEPbI MOPAJIbHOTO BO3/I€MCTBUS, BOCIUTATE/bHAs
paboTa, pa3paboTKa KOJEKCOB IMOBeJeHUs, COo3JaHue aTMocdepsbl
KOPIIOPAaTUBHOTO AyXa, IapTHEPCTBA €JUHOMBIIIJIEHHHUKOB U T. .

/laHHasA cMcTeMa He BKJIIOYAET PsJi BaXKHbIX, HAa HAll B3rJisJl, KOMIIOHEHTOB:
MeXaHu3Ma HJeHTU(PUKALUU Yrpo3 M OLeHKU YPOBHA 3IKOHOMHYECKOHN
6e30MacCHOCTH roCcy/JapCTBEHHBIX KOPIOPALMU, MTPOrHO3UPOBAHHUE €€ COCTOSIHUS
Y MJIAaHUPOBAHUE CUCTEMbl 3KOHOMUYECKON 6€30MaCHOCTU rOCyJapCTBEHHbBIX
Koprnopauuu. KoHlenyus cCuCTeMbl 5KOHOMHAYECKOU 6€30MacHOCTU KOpHopanuu
no 3y6uky B. B. B 11e/10M He o6JiajiaeT Ba)KHbIM CBOMCTBOM, HEOOXOIUMbIM JJIsl
ee 30 PeKTUBHOM peaiu3alUn: CACTEMHOCTBIO.

[ TOoro 4ToOBI cHUCTeEMa obOecrnieyeHUs 3KOHOMHYECKOM 0e30MacHOCTHU
rocy/lapCTBEHHbIX KOpHnopauuyd (QyHKUUOHHUpOBasa 3QPeKTHBHO, Ha Hall
B3IJIs1/l, OHA JOJDKHA OTBEYaTh CJIEeAYIUM TPeOOBaHUAM:

1. CiegoBaHMe 4YeTKO 0003HAYEHHOMW IleJIU: 00ecledeHUI0 3KOHOMUYEeCKOH
6e30MacHOCTH TOCYyJapCTBEHHbIX Koprnopanuu. CucTeMa 3KOHOMMHYECKOH
0€e30MacHOCTU TOCYJApCTBEHHBIX KOPHNOpAaUUUW He JOJDKHA CTaHOBUTbCS
MHCTPYMEHTOM OOpbOBI MeXJy 3ahHTEepPeCOBAaHHbBIMU B KOHTpOJe Ha/
Kopropalnyeid aklMOHepaMH, T'pylinaMu MeHeJKepoB WJU C HEYroJHbIMH
COTPYAHUKAMU.

2. Hanuuyuve OecnpensTCTBEHHOM BO3MOXHOCTH c6opa HHoOpMaLuy,
HE0OXO0AMMOM JJIsl OlleHKU 3KOHOMMYECKOW 6e30MacHOCTH roCyJapCTBEHHbIX
KOpHOpaluH. Jns 3pPeKTUBHOIO GYHKIIMOHUPOBaHUS CHUCTEMBbI
3KOHOMHYECKONW 6e30MacCHOCTU TOCYyJapCTBEHHbIX KOpHoOpaluyd Heo6X0JIuM
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IIMPOKHUM CHEKTP TOYHOU U AOCTOBEPHOU MHPOpPMALUHU O IeATEJbHOCTH BCEX
Jl04EepPHUX OOILECTB, OTPACJIH, COCTOSHUM 9KOHOMHUKHU rOCyZiapCTBa B L[eJIOM.
3. 'MOKOCTb CTPYKTYpPBI U BO3MOXXHOCTb OIIEPAaTUBHOI'0 BKJIIOUYEHUS B CUCTEMY
HOBBIX (QYHKLIMOHAJbHBIX WU CTPYKTYPHBIX 3JIEMEHTOB. ['0CyZapCTBEHHBIX
KOpHopalyM, OTpacjb, 3KOHOMHKA TOCyJapCTBa SBJSAKTCA CJI0XHBIMH
JAUHAaMUYeCKHUMHU CUCTeMaMHU, IOCTOSHHO U3MEHAIIMMUCS, I03TOMY BMeCTe C
M3MEeHEeHUSIMHU BHeEIIHed U BHYTPEHHel Cpeabpl KOpHIopauvud Heob6xoAuMa
aJleKBaTHasi KOPPEKTUPOBKA CUCTEMBI ee 3KOHOMHUUYECKON 6€30MacHOCTH.
4. Pacnpepenenve QYHKUUM U 3a4a4 MeX/Jy 3JIEMEHTAMHU CHUCTEMBI,
03BOJISAKOLLee JOCTUYb IOCTaBJeHHOW 1enu. CucreMa 3KOHOMHYECKOH
0e30IaCcHOCTH rOCyJapCTBEHHBIX KOPIOPALUHU JOKHA COCTOATD U3 3JIEMEHTOB
yIpaBJIeHUs, HalpaBJeHHbIX Ha peryJydpoBaHUe pas3/U4YHbIX OOBEKTOB B
KOpHopalyu, pyu 3TOM KOHKpPeTHOe M OJHO3HAuHOe 3aKpelsieHue Iesed 3a
KaXX[bIM YIpPaBJAKLIAM 3JIEeMEHTOM I[I03BOJUT U306exaTb JAy6JUpOBaHUA
GYHKIMU U IOBBICUT OTBETCTBEHHOCTb.
5. CucteMa fo/KHa ObITb 3KOHOMUYECKU 3P(PEKTUBHA, T. €. IPUHOCUMBIN ee
JleITeJIbHOCTbI0 9KOHOMUYeCKUU 3G PeKT L0/KeH NPeBbIIIaTh U3 EPKKHU 110 ee
(OYHKIIMOHMPOBAHUIO, B NPOTUBHOM CJy4dae CUCTEMY 3KOHOMHUYECKOH
0e30MacHOCTH IoCy/lapCTBEHHBIX KOPNOpPALUX BhITOJIHEE JIMKBUAUPOBATD, TaK
KaK OHa caMa CTaHeT HWCTOYHUKOM YIrpo3bl 3KOHOMHUYECKOM 0e30MacHOCTH
KOpHopanuHu.
6. 3aKOHHOCTb [JesTeJbHOCTH, KOTOpas J[JOJDKHA obecneuyuBaTbcsd 6e3
HapylleHUs JeHlCTBYIOLIero 3aKOHOAaTeIbCTBA.
CooTBeTCTBHME CHUCTEMbl 3KOHOMHYECKOM 0€30MacHOCTH TOCyZapCTBEHHbIX
KOpIOpalyu [lepeyrCcAeHHbIM Bblllle TPeOOBAaHUAM MO03BOJIUT €l MaKCUMaJIbHO
3¢ deKTUBHO BBINOJHATH BO3JIOKEHHBIE Ha Hee 3aja4u. CorylacoBaHHbIe 3a/1a4H,
$yHKIMY, TNPUHLMIOBI UM TpeboBaHUS K QYHKIMOHHPOBAHUIO CHUCTEMBI
9KOHOMHYECKON 0€e30MaCHOCTH TOCyZIapCTBEHHBIX KOPIOpaLUH, UX B3aUMHasd
00YCJIOBJIEHHOCTb NPEJCTaBJAT CYLHOCTh KOMIIJIEKCHOTO KOHLENTYaJbHOTO
0/ X0/1a K BbIpabOTKe CTpaTeruu obecrneyeHrs 3KOHOMUYECKOW 6€30MacHOCTH
rOCyZlapCTBEHHBIX KOPIIOpaLHH. Takum o6pa3oM, [JJigd TOro, 4YTOOBI
rocyZlapCTBEHHbIX  KOpIopayuu  obecneuusia  cebe  3KOHOMUYECKYIO
06e30MacHOCTb, KOTOpasi MPe/iCTaBJsIeET COO0M COBOKYIHOCTb YIpO3, NPUHIUIIOB
U UHCTPYMEHTOB 3allUThl, LeJ1eCO00pa3HO CO3JaThb CHUCTeMy oObecled4eHus
3KOHOMHUYECKOU 6€30MacHOCTH.
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