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BIO/VKETHO-HAJIOTOBAA ITIOJIMTUKA B Y3BEKUCTAHE U
HAIIPABJIEHUA EE COBEPIIEHCTBOBAHHA
PuszaeBa Kymym MexpuaauHOBHaA

3aBeaywiuas oTAes1a YKpenjieHuAa J0X0AHOHW 6a3bl 0101 KeTa U
Me>KO0I0/JKeTHbIX OTHOLLIEeHU I
https://doi.org/10.5281/zeno0do.7162343

JlocTukeHWe  yCTOMYUBOTO 3IKOHOMUYECKOTO pOCTa ABJAETCH  LeJbIo
JUCKPELIMOHHON 3KOHOMHYECKOW TNOJUTUKHU. PerynvpoBaHue OHOPKETHO-
HAJIOTOBOr0 yIpaBJIeHUs WUIpaeT BaKHYH pOJib B pElIeHUWU 3TOW 3aAayH.
duckasnbHasg NOJUTHKA MO3BOJISAET TOCYAAPCTBY MACIITAOHO (IO CPaBHEHMIO C
JIPYTUMU BUJAMU PETYJUPOBAHUS) BJIUSATH HAa IKOHOMHUKY U CTPaJlaeT OT pUCKa
MaKpO3KOHOMHYECKOTO  YXYAUIEHUS NpPU HPUHATUUA  OIMIMOOYHBIX U
He3pPeKTUBHbIX pewieHUW. C 3TOM TOYKU 3peHHS PAa3BUTHE SKOHOMHUKHU B
OyayllleM B OIpeJieJIeHHOW CTEeNeHU 3aBUCUT OT MPABUJIbHOU OILEHKU 3TUX
pUCKOB U 3G PEKTUBHOCTH GUCKATbHOU MOJUTHUKH.

0Oco6eHHOCTH MeXaHU3MOB BO3/I€MCTBUSA OHO/PKETHO-HAJIOTOBOU MOJUTUKU Ha
3KOHOMMYECKHH pOCT BbIP@KAIOTCSI HaJM4YUMeM OOJIbIIOTO KOJHUYeCcTBa
NOJIOXKUTEJNIbHBIX W OTPHULATEJbHbIX MOCAe[CTBUM, BBITEKAKIUX U3 ee
M3MEeHEeHUH, IPUYEM ITOT NPOLLECC MOKET BPeEMSA OT BpEMEHHU PE3KO MEHAThCS.
B yacTHOCTH, peasibHbIM POCT pacXo[0B Ha MEJUIIMHY U 0O0pa30BaHUe MOBBLICUT
KayeCcTBO 4YeJI0BEYECKOTr0 KaluTajJla U 3KOHOMHUYECKUH POCT B JOJTOCPOYHOH
nepcrnektuBe. C Apyroyd CTOPOHBI, €C/IU JONOJHUTEJbHbIE PACXO/bl OHO/KETA
NOTPeOYIOT MOBBIIIEHUS HAJIOTOBBIX CTABOK, 3TO NPUBEAET K YMEHbIIEHUIO
pacnoJiaraeMbIX J0X0/[0B HaceJIeHUs Y IPUObLJIX TOBAPONPOU3BOAUTEJEMN.

B pesysibTaTe yMeHblllaeTCsd HaKOIJIEHWE W CHWXKAeTCs WHBECTHUIIMOHHasi
aKTUBHOCTb NpeAnpusaTUd. [lo cpaBHeHUIO C MOJIOKUTEJbHbBIM 3pdeKToM
NOBBIIIEHUS KayecTBa 4YeJIOBEYECKOr0 KaluTalsla, PAaCCMOTPEHHBIM BHIIIE,
OoTpUIlaTeJSbHbIA 3PeKT pocTa NposBJsgeTcs 6bICTpo. Ecaiu pocT 610/PKETHbIX
pacxo/ioB OyZieT YBEJUUMBATbHCS B COOTBETCTBUU C OIOPKETHBIM e PUITUTOM, TO
B KpPaTKOCPOYHOM MEPCNEKTHUBE YBEJUYUTCA JeHeKkHas Macca U YCKOPATCS
MHQISALMOHHbIE TIPOIECChI, MOBBICATCS MPOIEHTHbIE CTABKU, MOSABSATCA Jpyrue
npo6JieMbl, 3aMe/|JISII0L e 3KOHOMUYECKHUU POCT.

OcHOBHasl XapaKTepUCTUKA OHO/PKETHO-HAJIOTOBOM MOJIMTUKUA COCTOUT B TOM,
YTO 3Ta NOJIMTHKA JOJ’KHA ObITh HallpaBJieHa Ha pa3BUTHE MPOU3BOJUTENbHBIX
CWJI CTPaHbl U MOCTOSIHHO BJIMSTH HA 3KOHOMHUYECKHE ycnexyu. Mbl 3HaeM, 4TO B
HayvaJsie 1960-x ro/ioB NpoBOAUJIaCh O/ PKETHO-HAJIOT0Bas NOJIMTUKA, KOTOpas B
onpejieJ;IeHHOM CMbICJ/Ie 3aTOPMO31JIa 3KOHOMHUUYECKOE U COllMa/IbHOE pa3BUTUE
Haule ctpaHbl. K TOMy e B 3TH NepUoJbl HEJOCTATOYHO OLeHUBaJIaCh POJib
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aKTUBHOM OIO/P)KETHO-HAJIOTOBOM MOJUTUKU B 00€ClieYeHUN PA3BUTHUS CTPaAHBL.
UckakeHa posib pUHAHCOBBIX OTHOLIEHUH BO BCeX cdepax KM3HU 0OLIeCTBA, U
npex/e BCero B 3KOHOMU4eckou cpepe. OTpuLasach akTUBHas poJib GUHAHCOB
M ($UHAHCOBOTrOo obOecredyeHUs, a OI/PKETHO-HAJIoOroBasi TMOJIMTHKA He
BbIpabaThiBajla HEOOXOJUMbIX METOJIOB JJis pelleHUs] TpebyeMbIX 3ajad.
OTcyTcTBHe pa3pabOTKU AOJTCOCPOYHBIX U HAYYHO 0OOOCHOBAHHBIX KOHLEMLUH,
He3pPeKTUBHbIE MEPDI, HANIPaBJIeHHbIE HA TOJIyYeHUEe CUIOMUHYTHOM MPUOBIIIH,
NPUBEJIY K YXYAIIEHHUIO COCTOSIHUSL 9KOHOMHUKH.

[locko/IbKY Y30€eKuCTaH B CBOEM 3KOHOMHUYECKOM pa3BUTHU, KaK U BO BCeX
chepax 0OLIECTBEHHOW >XU3HU, 0OpPATUJICS K PbIHOYHBIM OTHOLIEHUSIM, €MY
NPULLJIOCh POBECTU IJ1y60KUe pedOpMbl B CBOMX (PUHAHCOBBIX OTHOIIEHHUX,
BKJ/ItOYas OH/PKETHYIO M HAJIOTOBYIO MOJUTHUKY. OnpeiesieHHble CTpaTernyecKkue
3a/laid  CTaJId BBIMNOJHSATBCA HAa OCHOBE TaKTUYECKUX MEPONPHUATUHA
rocygapctBa. B uyacTHoctu, npuHatue Yka3a Ilpe3ugenta Pecny6auku
Y36ekucrtan ot 7 ¢eBpansg 2017 roga N2 4947 «O cTtpaTeruu AeUCTBUU IO
JlaJibHeN1eMy pa3BUTHIO Pecniy6yinku Y36eKHUCTaH» CO3/1a/10 CTPATETHI0 BO BCEX
chepax, onpeeAUlyIo 0yAyllee Hallla CTpaHa.

B cBs13u c aTUM npuHaTHe 3akoHa Pecnybsinku Y36ekucrtaH ot 30 gekabps 2020
roga «O 'ocygapcTBeHHOM 610/1>KeTe Pecny6sinky Y36ekuctad Ha 2021 roa» u
npuHATHe HasoroBoro Kojiekca B HOBOM peJlaKLM BHECEH pAJ, U3SMEHEHUN U
JIOTIOJIHEHUH B CUCTEMY OI0/PKETHO-Ha/I0T0BOM nMoJaUTUKU. C 1 ssHBapsa 2021 roga
corJiacHo ob6iel yactTu HasoroBoro kojiekca, HaJloroBble CTAaBKH 10 BCEM BU/IaM
HaJIOTOB  TeNepb  coCTaBJdAlT HajsoroBeld MOXHO  OTMETHUTb  Kak
M0JIOXKUTEJIbHYIO0 aKTUBHOCTD. B Halllell cTpaHe ieHeXXHO-KpeAUTHAsA MOJIMTHKA,
[leHOBasi MOJIMTHKA, WHBECTULUMUOHHAsA IMOJIMTHUKA, COLMaJibHasg IOJIUTHUKA,
MUTPALMOHHAsA TNOJUTHUKA W TaMOXXeHHasd TMOJUTHUKA HW3MEHWIUCh B
3pdEeKTUBHYIO CTOPOHY.

Hamu rsiaBHble 3aZjlauu cerdyac - 00ECNeYUTb COOTBETCTBUE OK/PKETHOW U
HaJIOTOBOW TMOJIMTUKWA Halled CTpaHbl BpeMeHH, 00ecrnedyuTb ee OBbICTPYIo
aflanTalMi0 K W3MEHUBIIMMCS YCJAOBHUSIM pa3BUTUs Halllell CTpaHbl, CyMETb
BOBpEMSI HAaWTU HeOOXOJHMMble METOJbl AJIs pellaTh 33aJayd, OKUAALHe
CBOEro pelleHus, BblpabaTbhlBaTh CTpaTErM4eCKMe KOHIENTYya/lbHbIE pelleHUs],
)KUTb IO MOTPEOHOCTHU CpPeJICTB, 06ecneurMBaTb COOTBETCTBHUE, OINpeEJEsSThb
drHaHCOBYIO 6a3y, T. €. OCHOBY y/IOBJIETBOPEHUSI COIlHUAJIbHBIX MOTPeObHOCTEN
rpakJiaH, K3 OCTATOYHOrO METOJ COIlMaJIbHbIX pPacxoJ0B aJpecyeMoCTb
BKJ/IIOUAET TaKue JIEUCTBUS, KaK ITepeKI0UYeHHE.

YcTpaHeHUe BblLIENEPEUYUCIEHHbIX TEHJEHLIMH, BbISBJIEHHbIX B yIpaBJIeHUU
O10/1KETOM, a TaKXe ONTHUMaJIbHOE COCTOSIHUE 610/1>KeTa 1
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MaKpPO3KOHOMHUYECKUX II0KasaTeJiel, CHIKEHUe HaJIorOBOM Harpy3sku Ha
MasioobecriedeHHble CJIOUM HacesJeHUs B He CbIPbeBbIX CEKTOPax 3KOHOMUKH,
YIOpOIlEHME MeXaHM3Ma HaJIoroo0JIOKeHWSI Y BbIpaBHUBaHHWE YCJIOBUH,
JleMCcTBYOIMU HasioroBbIi KOJIEKC SIBJSIETCS 00LENPUHATBIM B IPYTUX CTPaHax
TpebyeT COBepLIeHCTBOBAHHMS HAJIOTOBOM OJIMTUKY B HallpaBJIeHUHU aJjaliTal i1
K TpeOOBaHHUAM Y CTaHZAPTAaM.

B nepBy1o oyepeb A5 3TOrO:

- IepecMOTP HaJIOTOBOr0 3aKOHOJATEJbCTBA B CTOPOHY OTpaHUYEHHUs 0011ero
KOJIMYeCTBA BHUJOB HaJIOTOBBIX [MOCTYIJIEHUM, VYIPOLIEHUSA METOJO0B HUX
omnpefesieHUs], aJlalTallud MPUMEHSEMbIX METOJ0OB OINpeJie/IieHUs HaJIOroBOM
6a3bl K MeXK/yHAPOAHbIM CTaHAAPTaM;

- IpU ompe/ieJIeHUM MpeJieJIbHbIX 3Ha4YeHUH HAJIOT000JI0KEHUS B CbIpb€BOM M
J100bIBaIOIIEM CEKTOPAX 3IKOHOMUKHU HEOOXO0IMMO UCXOAUTh U3 HEOOXOUMOCTHU
nepepacnpeziesjieHds] HaJIOTOBOM HarpyskKd C IepepadaThbIBAIIMX CeTel
oTpacau Ha gob6biBawuive. [Ipy 3ToM ropHsikam HeoO6XOAMMO MOALEpP>KUBAThb
HeoOX0JUMble YCJOBHS [JJ1 HOPMAJbHOTO ypPOBHA  peHTabe/bHOCTH
NPOU3BO/ICTBA U BO3MOKHOCTU CaMOPUHAHCUPOBaHUS;

- HeOoOXOAMMO COBEpPIIEHCTBOBAaTb KOCBEHHOE  HAJOrooOJIOKEHUE B
HalpaBJIEHUSX CHWXKEHUSI BJAUSAHUS HHQJSLMOHHBIX MPOLECCOB, CHUXXEHUS
HaJIOr000JI0’KEHHUS TPOAYKIUH.

- BBeJleHMe (QUKCUPOBAHHbIX CTAaBOK aKlM3a Ha TabauyHYK U aJIKOTOJIbHYIO
NPOAYKL U0 oyneT CI0COOCTBOBATH YIPOLIEHHUIO KOCBEHHOTO
Hajioroo6JsioxkeHusl. (ObGecneyeHrWe  NO3TANHOTO  COKpallleHUs  [epevyHs
NOJAKIIM3HbIX TOBAPOB, a TAKXKe M03TAallHON YHUPUKALUHU aKIU3HOT0 HajloTra Ha
NPOU3BOJMMYIO U BBO3UMYIO IPOAYKIMIO B pecny6JinKe (yCTaHOBJIEHUE eJUHBIX
CTAaBOK aKIM3HOTO HaJIora Ha BBO3UMYIO MPOJAYKLMIO, OTHOCAIIYICH K OJHOH
rpynne, Ha NepBbIH 11ar);

- OTMeHa OOJIBIIMHCTBA CYyIIeCTBYIOLUX HAJIOTOBbIX JIbTOT. 3TO MO3BOJISET
00ecrneyuTb paBHble KOHKYPEHTHbIE YCJI0BHS, OTPAHUYHTh KOPPYNLUIO B
HaJI0TOBOU cdepe, MOBBICUTb MPO3PAaYHOCTh MeXaHHW3Ma HaJI0roo06J/10KeHUs,
YOPOCTUTh pabOTy MO MCYUCJAEHUIO HaJOrOB MNpeANpUATHN, OOJEeriuThb
KOHTPOJIb 33 BbINIOJIHEHWEM HAJIOTOBBIX 00513aTEJIbCTB;

- IPUHATHE Mep N0 00ecrneyeHHI0 CTabUJIbHOCTH HAaJIOTOBOM CUCTEMbI NMyTEM
3aKOHO/ATeJbHOTO OTrPAaHUWYEHUs] MPAKTUKA NPUHATUS HOBBIX PeEIIEHUU U
BHECEHHUS] YaCTbIX U3MEeHEeHUN B NMpPaBOBble JJOKYMEHTbl U OpraHH3allMOHHbIE
WHCTPYKIUH.

Hapsaay c aTuMu MepaMu HEOOXOAMMO YCUJIUTD POJIb MECTHBIX HAJIOTOB U COOPOB
B pOpMHUpPOBAHUM JOXOJHOW 6a3bl MeCTHOro Oro/xeTa. B mepByw ouepenb
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HeoOX0JMMO BHEAPUTb MeXaHHW3M IOAJEP)KKH  OpPraHoB  MECTHOTO
caMOyNnpaBJIeHUs1 B YKpeIUVIeHWM [JI0OXOJHOW 6a3bl MeCTHOro Or/pKeTa.
Heob6xonyMmMo mnepecMOTpeTb COOTHOIIEHHWE HaJOrOBbIX IMOCTYIJIEHUH B
pecnyOJIMKaHCKUKA U MeCTHble Ol/KeTbl. B MeCcTHbIe 010/KeTbl HEOOXOJUMO
cobpaTh JIOMOJIHUTEbHbIE N0XO0/Ibl OT KOCBEHHbIX HAJIOTOB, PECYPCHBIX COOPOB
W IpyTUX B HEOOOPOTHBIX J0X0/1aX.

TakuM o06pa3oM, rocyZJapCTBEHHYI 010/I>KETHO-HAJIOTOBYIO MOJUTUKY CIAEAYET
paccMaTpyUBaTh KaK OCHOBHYK 4YaCTb TOCYJJapCTBEHHOM  COLiMAJIbHO-

9KOHOMMYECKON MOJUTUKU B Iesdx cbaJlaHCUPOBAaHHOrO obecneyeHus
nprpocta GUHAHCOBBIX PeCypCOB BO Bcex chepax GUHAHCOBOM CUCTEMbI CTPAHBI.
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