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AHHOTanusa. B craThbe pacCMOTPeHBI OCHOBHBIE IIPOGJEeMHBIE BOIIPOCHI
yIOpaBJeHUs OOOPOTHBIM  KallMTaJIOM  IIPeAlIpUATHUIL B COBPEMEHHBIX
9KOHOMMYECKUX YCa0BUAX. IIpoBeieH GUHAHCOBO-3KOHOMHWYECKHUN aHaIUu3
IoKa3saTeJier IUKBUJIHOCTH, 000paurBaeMOCTH aKTUBOB U CTPYKTYPHI 000POTHBIX
cpeacTB. IIpeyiosKeHbl Mephl 110 HOBBIIIEHUI 3QPEKTUBHOCTHU HCIIOJIb30BaHUSI
GUHAHCOBBIX PECYPCOB IPEAIIPUITHUSL.
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Abstract. This article examines the main problematic issues of enterprise working capital
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BBeseHne. B coBpeMeHHBIX YCJOBUSX Pa3BUTUSI PHIHOUHOM 3KOHOMUKHU
3¢ PeKTUBHOE yIIpaBieHHe 060POTHHIM KaIllUTaJIOM SIBJISIETCSI OTHUM M3 KIHUYEeBbIX
dakToOpoB obGecreyeHUsT PUHAHCOBOM YCTOMYMBOCTU U KOHKYPEHTOCIIOCOOHOCTH
mpeapusaTHsa. O60pOTHBIM KaITUTaJI IIpe/iCTaBJIsIeT CO60M COBOKYITHOCTD IeHEYKHBIX
CPeJCTB U IPYTHUX aKTHUBOB, UCII0JIb3YeMBIX B TEKYIIeH IesITeTbHOCTH OpraHu3aIiu
ISt obecrieyeHUs HeNPepPhIBHOCTH ITPOM3BO/ICTBEHHOT0
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M KOMMepPYeCcKOro IIpoIieccoB. ParioHajIbHOe GOpMHpPOBaHME U HCIIOJIbE30BaHUE
000pPOTHBIX CpezcTB CIIOCOOCTBYET IIOBBIIIIEHUIO JINKBUHOCTH,
IJIaTEKeCII0COOHOCTHU U peHTabeIbHOCTHU IIPeAIIpUSTHS.

BMmecTe ¢ TeM MHOIHWe IIPeAIIPUATHA CTaJKHUBAKTCI C PALOM IIPoOJIeM,
CBS3aHHBIX C YyIIpaBjeHMeM OOOpOTHBIM KamnuTajoM. K uyumciay Haubosee
pacIpoCcTpaHeHHBIX OTHOCATCSI HeNO0CTaTOK COOCTBEHHBIX OOOPOTHBIX CPEJCTB,
BBICOKasl [0JI1 [eOUTOPCKOM 3aJ0/DKeHHOCTH, 3aMeljleHHe 000padyvBaeMOCTH
aKTHUBOB, HeaQpPpeKTUBHOE yIIpaBjeHMte 3allacaMUi U HeJ0CTaTOYHBIM KOHTPOJIb 3a
NeHe)XHBIMU II0TOKaMH. VYKasaHHBle IIpoOJjieMbl HeraTUBHO BJIUAIOT Ha
GUHAHCOBBIE  pesyJabTaThbl  [eATeJbHOCTH  MPeAIPUATUN, CHIDKAIT UX
WUHBECTUIIMOHHYIO0 IIPUBJIEKAaTEeJbHOCTH M  OIPAaHUYMUBAIOT BO3MO’KHOCTU
IaJIbHEUIIero pasBUuTUs.

Oco0yr0 akKTyaJIbHOCTHL BOIIPOCHI VIIpaBJIeHUA OOOPOTHBIM KaIlUTaJIOM
IIPUOOPETAaIOT B YCIOBUAX HECTaOMILHOM 3KOHOMUYECKOM Cpe/ibl, MHQIIAITMOHHBIX
IIPOIIeCCOB, YCHUJIEHUS KOHKYPEHIIMM U BO3pacTalwlUux TpebOBaHUU K
30PEeKTUBHOCTU HCIIOJIb30BAaHUA (QUHAHCOBBIX pPecypcoB. B TakuX yCIOBUIX
IIpoBefeHre  (GHUHAHCOBO-JKOHOMHUUYECKOIO aHaaW3a II03BOJIAeT  BBIIBUTH
CYII[eCTBYIOIIIMe IIPO0JIeEMBl B CTPYKTYpe M HCII0JIb30BaHUU OOOPOTHBIX CPEJCTB,
oIIpefeIUTh GaKTOPBI, BIAULIOIINe Ha UX 3QPEeKTUBHOCTh, a TaKKe pas3paboTaTh
MEpOIIPUATHA II0 COBEPIIEeHCTBOBAHUIO CHUCTEMBI YIIpaBJIeHUS OOOPOTHHIM
KaIlUTaJIOM.

[lesbl0 [MAHHOM CTAaTbU SBJILETCAd UCCIeLoBaHUe IIPOOJIeMHBIX BOIIPOCOB
yIIpaBjeHUsI OOOPOTHBIM KallUTaJIOM IIPeAIIpUATHSA Ha OCHOBe (QUHAHCOBO-
9KOHOMMUYECKOTI0 aHaIKn3a, a TakKe paspaboTKa IIPpaKTUYeCKUX peKOMeHIAIIUH 110
IIOBBIIEHUIO0 3¢ PEeKTUBHOCTHU UCIIOJIb30BAHUA OO0POTHBIX CPEICTB U YKPEILJIEHUIO
$GHUHAHCOBOM YCTOMUYMBOCTHU X03SMCTBYIOIUX CYOHEKTOB.

ITess uccaeaoBaHus. Llesiblo McCIe0OBaHUA SIBJISIETCA aHAIU3 IIPO6IeMHBIX
BOIIPOCOB yIIpaBJIeHMs OOOPOTHBIM KaIlMTAaJIOM IIPeJIPUATHSA U paspaboTka
PeKOMeH/IaITy I10 IIOBBIIIEHUI0 3QPeKTUBHOCTH €r0 UCII0Ib30BaHU.

MaTepHasasl M METOABI. B rcciieJ0BaHUM UCII0/Ib30BaHbl METO/IBI:

« (GHUHAHCOBOIO aHAJIN34;

e CpaBHUTEJBbHOIO aHAJIMN3a;
K03(QUIITMEHTHOTI0 MeTO/a;

e CTaTUCTUYECKOU 06pabO0TKM JaHHBIX.

B KauecTBe OOBeKTa MCCIel0BaHUS PacCMOTpPeHBI YCJIOBHBIE II0Kas3aTesd
IIPOMBIIIJIEHHOTO IIPeAITPUATHS 3a 2023-2025 TOABI.

PesysibTaThI HCCIEJOBAHUS.

Tabimia 1
OCHOBHBIE QUHAHCOBBIE IT0Ka3aTeJIH IIPeAIIPUITHS
IToxkasaTeib 2023 | 2024 | 2025
BrIpy4ka, MJTH CYM 1200 1350 1480
UrncTtasd IpUObLIb, MJIH CYM 140 155 162
O6GOpPOTHBIE aKTUBDI, MJIH CYyM 580 640 720
JlebuTOpCKas 3a0/DKEHHOCTD, MJTH CYM 210 265 330
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IloxasaTesnb 2023 | 2024 | 2025
JleHe>XHbIe Cpe/iCTBa, MJIH CYM 95 88 76

W3 TabIUITHI BUTHO, YTO POCT BHIPYYKHU COIIPOBOXK/IAETCS yBEIUUEeHHEM
ne6UTOPCKOU 3a0JPKEHHOCTH, UYTO IIPUBOJUT K 3aMe/IJIEHHI0 000p0Ta IeHe>KHBIX

CpPezCTB.
Tabsmiia 2
KoadppunreHTs prHAHCOBOM YCTOMUUBOCTU
HopMmaTtu

IoKasaTess P 2023 | 2024 | 2025
KoadpduiireHT TeKyIien 220 215 198 181

JIMKBUJHOCTHU
Koa¢ppurireHT OBICTPOHI -10 126 114 0.97

JIUKBUJTHOCTHU
KoadppuripeHT aBTOHOMUU >0,5 0,61 0,58 0,54

Ha6urojaeTcs IIOCTelleHHOE CHIDKeHHe IIoKasaTesel JIMKBHUIHOCTH, YTO
CBU/IeTeJIbCTBYET 00 YXYyAIIIeHUHU I1JIaTe>KeCII0COOHOCTH IIpeATIPUITHS.

AHau3 npo6IeMHBIX BOIIPOCOB

OCHOBHBIMU IIPOGJIEMaMU SABJISIOTCS:

1. PocCT 1eOUTOPCKOM 3840/ >KEHHOCTH.
2. 3ame[ieHHe 000paynBaeMOCTH KallUTaJja.
3. HemoctaTOuyHBIN 06 €M CBOOOTHBIX IeHEKHBIX CPE/ICTB.
4, CHMXeHUe K03QPUITMEeHTOB JIUNKBUHOCTHU.
5. VYBesimueHHe GUHAHCOBBIX PUCKOB.
Tabsuiia 3
CTpyKTypa IIpobsieM IIpeanpusaTHs
IIpo61eMma Jlos, %
JlebuTOpCKas 3a10/DKEHHOCTD 35
HeocTaToK JeHeKHEBIX CPe/ICTB 25
PocTt 3aTpat 20
CHI>XeHUe JIMKBUTHOCTHU
[Ipounre GpaKTOPEHI 8

AunarpaMma CTPyKTypbI HPOoOJIeM.

CTpyKTypa GMHAHCOBBIX IIPOOJIEM IIPENIIPUSITHUSL.

PacrpesiesieHrie  OCHOBHBIX  (AKTOPOB, BJIUAKINUX Ha (QUHAHCOBYIO
YCTOUYUBOCTS.

170



INNOVATIVE
ACNDENY ILMIY-AMALIY KONFERENSIYASI

in-academy.uz/index.php/si

‘ ‘ ‘ “ILM-FAN VA INNOVATSIYA” RESPUBLIKA

@ JlebuTopkan 3a0AREHHOCTE HeADCTETORK ASHEXHEX CPeacTE Mpouwe gakTops PoCT 3aTpat

CHMMEHHE NMEEWAHOCTH

O6cy>xaeHue pesyabTaToB. [IpoBefeHHBIN aHaIU3 II0KasaJ, 4yTo Haubosee
CYLI[eCTBEHHBLIM (GaKTOPOM YXYAIIEeHUS (UHAHCOBOIO COCTOSHUS IIPeNIIPUATHS
SIBJISIETCS POCT AeOUTOPCKOM 3a[0/DKEHHOCTU. 3HauWTeIbHAsd YacTb 000POTHOIO
Kalnyrajla OTBJIeKaeTcd M3  XO3dWCTBEHHOIO0 000poTa, UYTO  CHIDKaeT
IJIATE)KeCIIOCOOHOCTh IIPeAIIPUATHSA W YBeJWYHBaeT IIOTPeOHOCTH B 3aeMHBIX
CpezcTBax.

[l pellieHUs BBIIBJIEHHBIX IIP06JIeM peKOMeH/IyeTCs:

. YCUJIUTH KOHTPOJIb PACYETOB C [TIOKyIIaTeJIIMU;

. BHEJIPUTH CUCTEMY KPeIUTHOIO KOHTPOJIS;

. OIITUMU3SUPOBATH CTPYKTYPY 0O00POTHBIX aKTUBOB;

. COKPaTUTh U3/ eP>KKHU IIPOU3BO/ICTBA;

. HUCII0JIb30BaTh COBpEMeHHbIe METOIbl QHHAHCOBOTO IVIAHUPOBAHUS.

BEIBOBI.

1. ®HUHAHCOBO-IKOHOMHUYECKHUU aHaIU3 II03BOJIIET CBOEBPEMEHHO BBIABJIATH
IIpo6JIeMHBIE aCIIeKThI eITeIbHOCTU IIPeAIIpUITHSI.

2. OCHOBHO IIP06JIEMOM SIBJISIETCI YBeJIMUeHUe JeOUTOPCKOU 3a[0/DKEHHOCTU U
CHI)KeHUe INKBUTHOCTH.

3. IloBwilleHWe 3PPEeKTHUBHOCTHU yIOpaBJIeHUsA OOOPOTHBIM  KallUTaJIOM
CIIOCO6CTBYET YKpeIUIeHUI0 QMHAHCOBOM YCTOMUYUBOCTH IIPEAIIPUSITHS.

4. Peanmusanus IIpefjIOKEHHBIX MEPOIPUATHUM II03BOJIUT YCKOPUTHL 060pOT
KalluTaJla ¥ II0BBICUTH PEHTAa0eJIbHOCTS 1eITeIbHOCTH.
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