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AHHOTauMAa. B JaHHOM Hay4yHOM cTaTbe paccMaTpUBaeTcCs BJAMAHUE HMHOJIALUM Ha
rocy/lapcTBeHHble (QUHAHCbl U 3KOHOMHYECKOe pa3BHUTHEe CTpaHbl. M3yyeHbl OCHOBHbBbIE
IPUYMHbI BOSHUKHOBEHUs MHQJIALIMOHHBIX IPOLIECCOB, UX BO3/leMICTBUE HAa rOCYyapCTBEHHbBIN
610/ PKeT, HaJIOTOBBI€ MOCTYIJIEHUS, FOCYJApCTBEHHbIE PACX0/ibl U YPOBEHb )KU3HU HaCeJeHUS.
Ocoboe BHMMaHHUe y/ieJleHO COBpPeMEeHHBbIM HWHQJALUOHHBIM IpolieccaM B Pecnybinke
Y36ekucTaH, a TakKxe MepaM TOCyJapCTBEHHOIO peryJupoBaHus uHasAnuu. B xoxe
UCC/elOBaHUsl ObLIM NpPOAHaJIM3UPOBAHbl MeTO/bl CHM)XXEHHUS YPOBHA HWHOQJALUMU WU
noBbllIeHNs 3P PeKTUBHOCTH GUHAHCOBOM NOJUTUKHU rocyapcTBa. CAeiaH BbIBOJ, O TOM, YTO
CTabUJIBHOCTh TOCYJapCTBEHHOW (UHAHCOBOW CHUCTEMbl BO MHOIOM 3aBUCUT OT
3¢ dPeKTUBHOrO KOHTPOJSA MHPJALMOHHBIX NPOLECCOB U PALMOHAJBHOI'O HCII0Jb30BaHUSA
$UHAHCOBBIX PeCYpCOB rocy1apcTBa.

KimoueBble cioBa: UHHOuAnMA, rocyjapcTBeHHble (QUHAHChl, T[OCYyAapCTBEHHbIN
O10/pKeT, HaJIOroBble MOCTYIJIEHUS, TOCYJapCTBEHHbIE pPaCXO/bl, JeHEeXHO-KpeJUTHas
NOJIMTUKA, FOCY/apCTBEHHBIHN J0JIT

Annotatsiya. Ushbu ilmiy maqolada inflyatsiyaning davlat moliyasi va mamlakat
igtisodiy rivojlanishiga ta’siri ko'rib chiqiladi. Inflyatsion jarayonlarning yuzaga kelish asosiy
sabablari hamda ularning davlat byudjeti, soliq tushumlari, davlat xarajatlari va aholining
turmush darajasiga ta’siri o‘rganilgan. O‘zbekiston Respublikasida kuzatilayotgan zamonaviy
inflyatsion jarayonlarga hamda uni davlat tomonidan tartibga solish choralariga alohida e’tibor
qaratilgan. Tadqiqot davomida inflyatsiya darajasini kamaytirish va davlat moliyaviy siyosati
samaradorligini oshirish usullari tahlil gilingan. Xulosa sifatida shuni ta’kidlash mumkinki,
davlat moliya tizimining barqarorligi ko‘p jihatdan inflyatsion jarayonlarni samarali boshqarish
va moliyaviy resurslardan oqilona foydalanishga bog'liq.

Kalit so‘zlar: Inflyatsiya, davlat moliyasi, davlat byudjeti, soliq tushumlari, davlat
xarajatlari, pul-kredit siyosati, davlat qarzi

Abstract. This scientific article examines the impact of inflation on public finances and
the economic development of a country. The main causes of inflationary processes and their
effects on the state budget, tax revenues, government expenditures, and the population’s
standard of living are studied. Special attention is given to current inflationary processes in the
Republic of Uzbekistan, as well as measures of state regulation of inflation. The study analyzes
methods of reducing inflation levels and improving the efficiency of fiscal policy. It is concluded
that the stability of the public financial system largely depends on the effective management of
inflationary processes and the rational use of financial resources.

Keywords: Inflation, public finance, state budget, tax revenues, government
expenditures, monetary policy, public debt

AKTya/JbHOCTh TE€MBbl HCCJIEA0BAaHUA. AKTYaJbHOCTb JAHHOTO HCCJIe/J0BaHUSA
o6ycJioBJIeHA TeM, YTO UHGJALUS SBJASETCS OJHUM M3 KJIYEBBIX MaKPO3IKOHOMHYECKUX
$aKTOpPOB, OKa3bIBAKOLIMX IPSIMOE U 3HAYUTEJIbHOE BJIMSIHUE Ha COCTOSIHME TOCYAapCTBEHHbIX
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GUHAHCOB M YCTOMYMBOCTb HAIMOHAJbHOW 3KOHOMHUKH. B COBpeMEHHBIX YCIOBUAX
ri06a1M3any, HeCTabrUIbHOCTH MUPOBBIX PbIHKOB, KOJIE6AHUM 11eH HAa SHEPTrOHOCUTEN U
IPOJI0BOJIbCTBEHHbIE TOBapbl MHQJIALIMOHHbIE TPOLeCChl NIPUOOpeTaIOT BCe 6osiee CI0KHbBIN
M JUHAMUYHbI XapaKTep, YTO TpPeOyeT MOCTOSHHOTO HAy4YHOrO aHa/b3a M BbIPabOTKHU
3G PeKTHBHBIX MEXaHU3MOB UX peryaupoBaHus. g Pecnybsinku Y36eKkrucTaH JaHHas TeMa
Takke HMMeeT 0COOYH 3HAaYMMOCTb, IOCKOJIbKY CTpaHa HaxOJUTCS Ha 3Tale aKTHUBHBIX
3KOHOMMUYECKUX pedOopM, HanpaBJIeHHbIX Ha YKpenJieHue pUHAHCOBOM CUCTEMBbI, IOBBILIEHHE
3pdeKTUBHOCTH  OHO/PKETHOM  NOJUTUKA U  obecredyeHHWEe  MaKpPO3KOHOMHYECKOU
cTabunbHOCTU. UHOAALMSA HanpsAMylo BjvseT Ha GOPMHUpPOBAHUE AOXOJHOW M pPaCXOAHOM
yacTeld TOCyJapCTBEHHOIO OHJpKeTa, YPOBEeHb HAJIOTOBbIX IOCTYIJIEHUH, peaJbHYI0
CTOMMOCTb TOCYJapCTBEHHbIX pACX0JIOB, a TaKXe Ha TOoCy[apCTBEHHbIH [JOJr U
MHBECTHUIIMOHHYIO NPUBJIEKATENbHOCTb 3KOHOMUKHU. KpoMe Toro, MHPIAIMOHHbIE POLLECChI
OKa3bIBAIOT BJIMAHME HA YPOBEHb KU3HU HaceJ€HUS, CHUXKasl MMOKyNaTeJbHYI0 CIOCOOHOCTh
Jl0X0/10B U YCHUJIMBasl COI[MA/IbHO-3KOHOMHUYECKYI0 HAaNlPSIXKEHHOCTh. B CBSI3U € 3TUM U3y4YeHUe
MeXaHHW3MOB BO3/eUCTBUSA HHQJALMU HAa TOCYyAapCTBeHHble PHUHAHCHI U pa3paboTka Mep Mo
eé CJlep>KUBAaHUIO SIBJSIOTCS BaKHOW 3a/ladyedl COBpeMEHHON 3KOHOMMHYECKOM HayKdh HU
rocylapCTBEHHOW TNOJUTHUKU. TakuM o06pa3oM, aKTyaJbHOCTb TeEMbl 3aK/JI04YaeTcs B
HeOOX0JUMOCTU TJIyDOKOTO aHa/M3a MWHQJALNMOHHBIX IPOLECCOB M HX BJHSAHUA Ha
rocyfiapcTBeHHble PUHAHCHI C LieJIbI0 MOBBIIEHUS 3QPEeKTUBHOCTU GUHAHCOBOW MOJUTHUKHY,
obecrnieyeHus1 CTAaOUJIbHOCTH OIO/KETa U YCTOMYMBOT0 SKOHOMUUYECKOTO Pa3BUTUSA CTPAHBL.
0630p M3yyaeMoM MpooGsieMbl. BiavsHue UHPISLMU HA rocyJapCTBeHHble GUHAHCHI
SIBJISIETCS OZJHOW M3 aKTya/IbHbIX U LIMPOKO HCC/IelyeMbIX IP06JiIeM B 9KOHOMUYECKOW TEOPUU
U TMpakThUKe GUHAHCOBOM MOJMUTHUKHU. /JlaHHBIA BONpPOC paccMaTpUBAETC MHOTMMHU
OTeYeCTBEHHBIMU U 3apyOeKHbIMH YYEHBIMU C PA3/IMYHbIX HAYYHbIX MOJXOJ0B, IPU 3TOM
NpPU3HAETCSA, YTO UHGAALMUA OKa3blBaeT NpsMoOe BO3JeHCTBUE Ha (QUCKAJIbHYI CHUCTEMY,
YCTOWYHMBOCTb TOCYAAapCTBEHHOr0 6ro/pKeTa U GUHAHCOBble BO3MOXXHOCTH ToCyJapcTBa. B
9KOHOMUYECKOW JiuTepaType HWHOJALMSA, KaK MpaBUJO, ONpeJesseTcs Kak Mpolecc
yBeJIMYeHUs JIeHeXKHON MacChl M YCTOMYHMBOTO pOCTa 0611[eTr0 YPOBHS LieH Ha TOBAPbI U YCIYTH.
ITOT MpOlLleCC TeCHO CBSI3aH C OCHOBHBIMM 3JIEMEHTAMU T'OCyAapCTBEHHbIX PUHAHCOB —
JloXoJjaMu OoJ/I)KeTa, TOCYyJapCTBEHHBIMU pacxoJaMM U TOCYyAAapCTBEHHbIM JoJrom. B
YCJIOBUSX UHQJAINMU HOMUHAJIbHbIE HAJIOTOBbIEe TMOCTYIJIEHUSI MOTYT PacTH, OJHAKO HX
peasibHasi CTOMMOCTb, KaK MPaBUJIO, CHUXKAETCS, UTO YCJA0XKHSAET MPOLecC NJIaHUPOBAHUA U
WCIIOJIHEHUSI TOCYJJapCTBEHHOTO O6lo/keTa. B 3apyOexHbIX HCCAe[0BAaHUSAX BJIUSIHUE
MHOJAUM Ha TOCyAapCTBeHHble (GUHAHCHI OOBSCHSETCS Yepe3 TaKue TIOHSATHS, KakK
«HaJOroBbl 3pdeKT UHPAALMHU», «UM3MEHEeHHWe peasibHOM [OJITOBOM HAarpysku» H
«pacimrpeHue 6rwakeTHOro Jebunutar. [I[pakTHKa pa3sBUBAIOUIMXCS CTPAH MOKA3bIBAET, YTO
B YCJOBUSIX BbICOKOW WUHQIAALMU CHMKaeTcsl 3QPEeKTUBHOCTb rOCYJapCTBEHHBIX PacXo/0B,
yMEHbIIAeTCs peasibHasl TMOKyNnaTeJbHass CHOCOOHOCTb HaceJeHUsI W YCUJIHMBAKTCS
COLIMAJIbHO-3KOHOMHUYECKHEe PUCKHU. B skoHOMUKe Pecny6inku Y36ekrucTaH MHQJISALMOHHbIE
Ipolecchl TaKXe OKa3blBAalOT 3HAUYMUTEJbHOE BJIMSAHME Ha (GOpMHUpOBaHUE U
bYHKIIMOHUpPOBAaHUE TOCYyAapCTBEHHbIX (GUHAHCOB. B mociegHue TOJbl peayu3yrTCs
pedopMbl, HampaB/JieHHble Ha CHMXeHHe WHQJALMY, COBEpPUIEHCTBOBAHUE [€HEXHO-
KpeJUTHOM TMOJIMTUKH W YKpeIlJleHHWe O/KeTHOM AUCHUIIMHBL OJHAKO MeXaHU3MbI
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BJUSHUSA HUHQJAIMU HA CTPYKTYPY JO0XOJI0B M PACXOJIOB T'OCYJapCTBEHHOTO GH/KeTa
TPeOYIOT JajbHelero r;ay6oKoro HAQy4YyHoro aHajau3a.

TakuMm 06pa3oM, KOMILJIEKCHOE U3yYeHUe BJUSHUS UHOQASUM HA TOCYAapCTBEHHbIE
buHaHChl, BbISIBJIEHME €€ 3KOHOMHYECKHUX IMOCJAeACTBUM W pa3paboTka 3PpPeKTUBHBIX
MeXaHHW3MOB yIpaBJeHHUsl MPeJCTaBJSIOT COO0M OCHOBHYH HAay4dHYH NpOoO6JieEMy JAAaHHOIO
ucceJ0BaHUSI.

Lenb wuccieaoBaHusa. llesblo JaHHOrO MHCC/Ae[0BAaHUS SIBJSETCS KOMIIJIEKCHOE
M3y4yeHue BJIMSAHUSA MHOJSALMU HA TOCYyAApPCTBEHHble (QUHAHCHI, BbISIBJIEHHME OCHOBHBIX
MexXaHU3MOB eé B03/1eicTBHS Ha pOpMHUPOBaHUE U UCTIOJIHEHHE IOCYJAPCTBEHHOT0 GI0/IXKETa,
HaJIOTOBblE MOCTYIJIEHUS], TOCYJAPCTBEHHbIE PACX0/ibl U TOCY/JapCTBEHHBIN JIOJT, a TaKXKe
onpejieJieHUe HaNpaBJeHUHA MNOBbILIEHUS 3PPEeKTUBHOCTU (GUHAHCOBOW TMOJUTHUKHU
rocyapcTBa B YCJ0BUAX UHOJIALMOHHBIX poleccoB. Ocoboe BHUMaHUe yeisieTCsl aHaIUu3y
COBPEMEHHOT0 COCTOSIHUS MHQJISUOHHBIX NpolieccoB B Pecny6/iike Y36eKHCTaH U OLlEHKe
UX BJIMSHUSI HA MAaKpO3KOHOMUUYECKYIO CTAaOUJIbHOCTb. Ha ocHOBe mpoBeAE€HHOr0 aHaIM3a
npejroJiaraeTcs pa3paboTKa NPaKTUYECKUX PEKOMeEH AL, HalpaBJeHHbIX HA CHUXKEHHUE
HEraTUBHBIX NOCAEACTBUN HHPJIANUU U yKpelJieHHWe YCTOWUYMBOCTH TOCyAapCTBEHHOU
GUHAHCOBOW CUCTEMBI.

Pemenue. /I CHWXXEHUsS HETAaTMBHOTO BJIMUSAHUSA UHQJSLMUA Ha TOCYJapCTBEHHbIE
dbuHaHCbl HeoO6XoAMMO MNpoBeAeHHUE 3OPEKTUBHOU [AeHEKHO-KPEeJAUTHONW M OI0KeTHOH
NOJIUTUKU. BaXkHyI0 poJib UrpaeT KOHTPOJIb HHQJISIUOHHBIX MPOLECCOB, PeryJupoBaHUe
JIeHe>KHOM Macchl U obeclieyeHe CTabUJIbHOCTU HallMOHAJIbHOU BastoThl. Takke TpebyeTcs
noBbllieHHe 3PpEeKTUBHOCTHU I'OCYyAAaPCTBEHHBIX PACX0/10B, COBEPIIEHCTBOBAaHWE HAJIOrOBOU
CUCTEMbl W pPa3BUTHE PEAJBHOTO CEKTOpa 3KOHOMUKH. ITO MO3BOJUT YBEJUYHUTH
IPOU3BOJACTBO TOBApOB M YCAYT W CHU3UTb HUHPJSANMOHHOE [JaBjeHUe. B yciaoBusix
Pecny6sinku Y36eKUCTaH 0co60e 3HayeHHe MMeeT KOOopAWHauus AeUcTBUN (PUHAHCOBBIX
OpPraHOB U peaju3alydsl 3KOHOMUYEeCKHX pedopM, HampaBJeHHbIX Ha YKpelJeHue
bUHAHCOBOM CTAaOUIbHOCTHU. TakuM 00pa3oM, KOMILJIEKCHbIM MOAX0J K YIpaBJIEHUIO
5KOHOMUKOM SBJIIETCS OCHOBHBIM YyCJIOBUEM CHWKEHHUS] BJIUSAHUS MHPIAMU Ha
rocyiapcTBeHHble pUHAHCHI.

3aksouenue. [IpoBeéHHOEe Hcce[j0BaHUE MMOKa3aao, YTO UHQJSALUS SBJSETCS He
IPOCTO MAaKpPO3IKOHOMHYECKHMM SIBJIEHMEM, a CHUCTEMHBbIM (AKTOpPOM, OKa3bIBAIOLUIUM
MHOTOTpaHHOEe BJIMSIHHME Ha rocyZlapcTBeHHble ¢puHaHChL. OHA 3aTparuBaeT BCe KJIIOUEBbIE
3JieMeHTbl QUHAHCOBOM CUCTEMBI I'OCYyZApCTBA - GI0/XKETHBIE JJOX0/bl U PACXO/ibl, HAJIOTOBbIE
MOCTYIJIEHUS], TOCYJAPCTBEHHBINA [OJIT, @ TaKXe peasibHyI0 MOKYyMNaTeJbHYI CIOCOOHOCTH
GUHAHCOBBIX pecypcoB. AHa/uM3 TEOpPeTUYECKHUX TMOJXO0JI0OB W MPAKTHYECKUX JaHHBIX
MI03BOJISIET C/leJIaTh BBIBOJ, O TOM, YTO MHQJISILIMOHHbBIE MPOIECCHI CIIOCOOHBI KaK UCKAXKATh
dbuHaHCOBOE IJIAHMPOBAHHWE, TaK U CHWKATb 3PPEeKTUBHOCThL IepepacnpeeseHust
rocylapCTBEHHbIX pecypcoB. B  ycioBUsIX HecTabUIBbHOU HHOJSLUMUK  BO3pacTaeT
HeoNnpeAeJéHHOCTh OH/XKeTHOU MOJUTHUKH, YTO TpeOyeT Oojiee TMOKHUX U aJalNTUBHBIX
MeXaHHW3MOB yIpaBJieHUs] TOCyZapCcTBeHHbIMU PprHaHcaMHu. Ocoboe 3HAUYEeHHEe HMeEeET OIbIT
Pecniy6simkyn Y36ekucTaH, IJe B YCJIOBUAX 3KOHOMHYECKUMX pedopM OCyLeCcTBJSAeTCA
noc/jefoBaTe/ibHAsA TOJUTUKA 10 CHIKEHUI0 HHOQJAAIUMU W yKpelJieHUo ¢(pUHAHCOBOM
CcTabuabHOCTH. OJJHAKO COXpaHSAETCS HeO6XOJMMOCThb JaJbHENUIero COBeplleHCTBOBAHUS
KOOpPAWHALIMU MEXAY AeHEeXHO-KpeJUTHOW U PUCKATbHOU MOJUTUKOMN, a TaKXKe YCUJIeHUS
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Mep 110 MOBBILIEHHUIO YCTOWYUBOCTH O0/PKETHOU cUCTeMBbl. TaKUM 06pa30oM, MOXKHO OTMETHUTD,
4TO 3¢(PeKTUBHOE yNpaBJeHHe HHQJALUOHHBIMU IIpOLieccaMy ABJAETCAd OJHUM U3
KJIIYeBbIX YCJIOBUM obecriedeHUs] YCTOMYMBOCTH TOCYJAapCTBEHHBIX (QUHAHCOB U
Jl0JICOCPOYHOT0 3KOHOMHUYECKOI'0 Pa3BUTHA CTPAHBI.
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